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• Minha Casa Minha Vida: 

➢ Priority to Group 1 - Gross monthly family income up to R$ 2,640;

➢ Target to hire 2 million constructions by 2026;

➢ More than 60% of Tenda sails to families with income up to R$ 2,640.

• Operations related to the sale of pro-solute portfolios- Kinea: 

➢ 2 “CRI” operations -1ª e 2ª series da 122ª emission and 142ª emission, together;

➢ Emission - True Securitizadora S.A;

➢ Gross amount of offers - R$ 160 millions;

➢ Net amount of offers – approximately R$ 132 millions.
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Financial HighlightsOperational Highlights

• Launch of 12 projects considering Tenda and Alea, with an 
average price of R$ 199.4 thousand per unit;

• Gross SOS at 29.4%, up 4.8 p.p. compared to 3Q22, with an 
increase in the average sales price, which amounted to R$ 
189.0 thousand;

• Net Pre-Sales amounted to R$ 673.7 million, R$ 657.0 
million of which from Tenda brand, with 34.3% growth as 
compared to 3Q22;

• Net SOS at 25.6%, expanding 4.5 p.p. compared to 3Q22, 
where Tenda accounted for 25.5;

• 4,655 units delivered, with 91.2% increase as compared to 
3Q22.

• Net Revenue at R$ 631.1 million in the quarter, increasing 
22.0% compared to 4Q21; 

• Adjusted gross margin at 13.1% in 4Q22, with 7.5 p.p. 
increase compared to 3Q22;

• Operating Cash generation of R$ 17.4 million at Tenda 
brand.
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Alea LaunchesTenda Launches

CONDESSA DA PENHA – SP

• Launches : Dec/22

• 611 Units launched

• Bracket 2

• PSV – R$123.3 million

• Average price R$ 201.8

thousand

BOSQUE SALVADOR NORTE – BA

• Launches : Dec/22

• 533 Units launched

• Bracket 2

• PSV – R$107.9 million

• Average price R$ 202.5 

thousand

BOITUVA – SP

• Launches : Dec/22

• 199 Units launched

• Bracket 2

• PSV – R$34.5 million

• Average price R$ 173.6

thousand

CERQUILHO – SP

• Launches : Oct/22

• 100 Units launched

• Bracket 2

• PSV – R$15.2 million

• Average price R$ 152.4

thousand
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Net Pre-Sales (PSV, R$ million) 

and Net SoS (%)
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Gross Margin Evolution of New Sales (%)

and Gross Profit of New Sales (R$ million)
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Net Revenue

(R$ million)
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Revenue Composition DRE

66

0%

91%
100%

120

2021

9%

2022

2%

63%

37%
10

2023 2024

98%

0

Launches 2022+ Previous Launches Construction Works Underway
Previous Launches (Quantity)



Adjusted Gross Profit and Adjusted Gross MarginResults

15

Adjusted Gross Profit and Adjusted Gross Margin

(R$ million) , %
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G&A Expenses
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Net Profit

(R$ million)
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Operational and Total Cash Consumption (R$ million)
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Corporate Net Debt / Shareholder’s Equity (%)
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